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Economy 

GDP growth target cut again 

▪ The government has revised down the GDP growth projection to 6.1 per cent for 2020-21, the second revision this fiscal year, 

reflecting the devastating impacts of the second wave of the coronavirus pandemic on the battered economy.     

▪ The government had initially targeted to achieve an 8.2 per cent expansion in the gross domestic product (GDP) in the current 

fiscal year. Later, the target was reset at 7.4 per cent. 

From: https://www.thedailystar.net/business/economy/news/gdp-growth-target-cut-again-2083905 

Yields on treasury bills drop 

▪ The yield on treasury bills (T-bills) dropped further on Sunday as the commercial banks having excess liquidity rushed to offer 

bids in the auction due to the ongoing lockdown, bankers said. 

▪ The cut-off yield, generally known as interest rate, on the 91-day T-bill fell to 0.55 per cent on the day from 0.70 per cent of 

the previous auction, held on April 05, according to the auction results. 

▪ Besides, such yield on 364-day T-bill came down to 1.54 per cent from 1.75 per cent of the previous auction, held on April 

12. 

From: https://today.thefinancialexpress.com.bd/last-page/yields-on-treasury-bills-drop-1619374149 

Govt to revise policy to allow Russian, Chinese vaccines 

▪ The government is set to modify its policy to pave way for the import of Covid-19 vaccines from Russia and China, as vaccines 

from these countries are yet to be approved by global regulatory bodies. 

▪ Bangladesh currently allows the Covid-19 vaccines that are approved by the World Health Organization (WHO), the US Food 

and Drug Administration (FDA) or the European Medicines Agency (EMA). 

From: https://www.dhakatribune.com/bangladesh/2021/04/25/govt-to-revise-policy-to-allow-russian-chinese-vaccines 

12mn families to get BDT 5.74bn from govt 

▪ A total of over 12 mn families would be benefited from the government's financial allocation of over BDT 5.74 bn during the 

Covid-19 pandemic, said the State Minister for Disaster Management and Relief DrMdEnamur Rahman on Sunday at a press 

briefing held at the ministry. 

▪ He also said the government allocated food assistance to the jobless people at the grassroot level during the pandemic last 

year. 

From: https://today.thefinancialexpress.com.bd/last-page/12m-families-to-get-tk-574b-from-govt-1619374207 

Online orders boost home appliance sales 

▪ Home appliance makers and retailers are witnessing better sales than previous year on the back of online shopping, 

promotional offers and free delivery ahead of Eid-ul-Fitr. 

▪ Usually, home appliance makers and retailers enjoy a festive mood ahead of the biggest spending season of the year. The 

sales went down during the same period last year because of the pandemic. 

From: https://www.thedailystar.net/business/retail/news/online-orders-boost-home-appliance-sales-2083901 
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Stock Market 

Core index soars 333 points in nine straight sessions 

▪ Stocks extended the winning streak for the 9th consecutive session on Sunday as enthusiastic investors continued to put 

fresh stakes on stocks amid eased lockdown worries. 

▪ DSEX, the core index of the Dhaka Stock Exchange (DSE), soared 63.18 points or 1.16 per cent to settle at 5,498. DSEX added 

more than 333 points in the nine consecutive sessions. 

From: https://today.thefinancialexpress.com.bd/stock-corporate/core-index-soars-333-points-in-nine-straight-sessions-1619367255 

Bank 

Bad debts hit new and foreign banks too 

▪ The government approved nine fourth generation banks in 2013 to increase competition and also hoped they would open 

new avenues in the banking sector. But the trend of bad debts, which is common at old banks, affected them as well. 

▪ A similar situation was observed at foreign banks in the past few years. They were once deemed examples of good 

governance. But in the last five years, they were also hit by bad loans, although the amount was considerably lower than that 

at government banks. 

From: https://www.tbsnews.net/economy/banking/bad-debts-hit-new-and-foreign-banks-too-237190 

Corporate 

Higher earnings raise IPDC’s stock price 

▪ Stocks of IPDC Finance rose 2.08 per cent to BDT 24.50 yesterday thanks to the higher earnings declaration by the company 

in the first quarter of the current year. 

▪ The non-bank financial institution's profit rose 36 per cent year-on-year to BDT 204.9 mn in the January-March period of 

2021. 

From: https://www.thedailystar.net/business/economy/news/higher-earnings-raise-ipdcs-stock-price-2083893 

RMG 

Low-cost, cleaner production processes paying off 

▪ Bangladesh's textile and garment factories have significantly cut water and energy consumption by adopting low-cost and 

cleaner production processes and installing new technologies under a programme initiated by the International Finance 

Corporation (IFC). 

▪ Some 338 washing, dyeing, spinning, weaving, and garment factories are saving 28.7 bn litres of water a year by adopting 

the solutions of the Partnership for Cleaner Textile (PaCT), a flagship programme of the private sector lending arm of the 

World Bank Group. 

From: https://www.thedailystar.net/business/economy/news/low-cost-cleaner-production-processes-paying-2083909 

Garment makers want more stimulus 

▪ Garment factory owners are demanding more stimulus funds from the government to pay three months' salaries alongside 

festival allowances to workers. 

▪ "We demanded that the government give low-cost funds to us for paying salaries for April, May and June and festival 

allowance to the workers," said Faruque Hassan, president of the Bangladesh Garment Manufacturers and Exporters 

Association (BGMEA). 

From: https://www.thedailystar.net/business/economy/news/garment-makers-want-more-stimulus-2083889 
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DISCLAIMER: 

Unless otherwise stated, all information contained in this document (the “Publication”) shall not be reproduced, in whole or in part, without the 

specific written permission of Shanta Securities Limited. 

 

Shanta Securities Limited makes its best effort to ensure that the content in the Publication is accurate and up to date at all times. Shanta Securities 

Limited makes no warranty, representation or undertaking whether expressed or implied, nor does it assume any legal liability, whether direct or 

indirect, or responsibility for the accuracy, completeness, or usefulness of any information that contain in the Publication. It is not the intention of 

the publication to be used or deemed as recommendation, option or advice for any action(s) that may take place in future. 


